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Metaverse Seoul and Lessons for India

SANKHYA (TET)

“There cannot be a good plan for economic progress without adequate data and
there cannot be adequate data without a good plan for collecting them...”

P.C Mahalanobis, Member, First Planning Commission of India & Scientist



METAVERSE SEOUL

+ - Metaverse

About Metaverse
*It is a computer-generated virtual reality
space that allows users to interact with a
digital world.
*The way we interact, communicate, and
access information is likely to change in
this digital environment, which contains

augmented reality and virtual reality
kechnologies. j
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METAVERSE AND THE INDIAN SCENERIO
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* The metaverse industry is experiencing rapid growth globally, with the global market size
reaching USD 47.48 billion in 2022 and expected to grow at a CAGR of 39.44% to reach USD
678.80 billion by 2030.
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* The metaverse industry in India has considerable potential, as it is estimated to have an
economic impact of USD 79-148 billion per year by 2035.
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* India's VR and AR market, which is a significant part of the metaverse sector, is projected to)
reach USD 1.38 billion by 2025, positioning it as one of the fastest-growing markets in the
world.
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* This suggests that India's technology industry is making significant strides and that there is a)
growing appetite for immersive technology solutions among Indian consumers and businesses

alike. Y,

* According to the report released by Deloitte, digital payments and gaming and entertainment
are the two primary sectors in India where the metaverse is expected to have a significant
impact.
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* India is well-positioned to feature prominently in this development, given that it has one of the
highest rates of real-time digital payments in the world
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CHALLENGES IN THE
INDIAN LANDSCAPE

Regulatory
attitude towards
emerging
technologies

Perceived lack of

proactive approach
from the

government

Infrastructural
and Technical
Limitations



LESSONS FOR INDIA
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WANT TO SUBMIT IDEAS FOR
SANKHYA OR GIVE YOUR Sankhya™ is an initiative of Bridge Policy Think Tank
VIEWS ON OUR PAST to create interface snapshots in statistics and
EDITIONS? policy analysis while promoting critical thinking
and analysis.
Share your views, analysis, ideas and
questions

appointments@bridgethinktank.com * Sankhya means numbers and is also a school of

rationalist Indian philosophy. According to Sankhya
bhilosophy reliable knowledge comes from only three
pbramanas (proofs)- pratyaksa (‘perception’), anumana
('inference’) and sabda (aptavacana, meaning,
'word/testimony of reliable sources’).
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